31 maa 2019r.

Baker Tilly Klitou and Partners SRL,
65 Stefan cel Mare si Sfant Blvd.

5th Floor, office 507

Chisinau, MD-2001

Moldova

NMMCbMO NPEAOCTABJIEHUE

YBaxkaemble rocnoaa,

1. Hacrtosiwee nucbmo-3asiBneHne
npeaocTaBrsieTCsl B CBA3M C NPOBEAEHNEM
ayanta UHaAHCOBOW OTYETHOCTM NPOEKTa
«Kommepumanmsaumsa Cenbckoro xo3amncrea»
MpaHT Ne H964-TJ, 'paHT Ne D259-TJ, Kpeaut
Ne 6167-TJ (ganee «[lpoekT») 3a rog,
3akoHuuBLLMINCA 31 aekabps 2018 r., B
cooTBeTCcTBMY ¢ MexayHapoaHbIM CTaHa4apTOM
(PUHAHCOBOW OTYETHOCTM B OOLLIECTBEHHOM
cekTope «PnHaHCcoBasi OTYETHOCTb MO
kaccoBomy yyeTy» (ganee «MCOOOCy)
BbINyweHHbIM CoBeTOM No Byxrantepckomy
y4yeTy B 0OLLECTBEHHOM CEKTOPE U
«UHCTpyKunsmu: ExxerogHoOM NoaroToBKu
(PUHAHCOBBLIX OTYETOB U ayauTa OeATENbHOCTH,
duHaHcupyemorn BcemupHbim BaHkomy,
BbinyLweHHbIMn CoBeTom cekTopa PMHAHCOBOTO
MeHemxmeHTa BcemupHoro baHka (nanee
«MHcTpykumm BeemupHoro banka»)

AyamT 6b11 NpoBEAEH B COOTBETCTBUM C
MexayHapoaHbIMU CTaHdapTaMu no ayanty
(nanee «MCA»).

Mbl noaTBepxKaaemM 1 NpusHaem CBOH
OTBETCTBEHHOCTb 3a:

a. [ocToBepHoe nNpeacTaBneHne
(UHAHCOBOW OTYETHOCTM NPOEKTa B
cooTBeTcTBMU ¢ MCPOOC — KaccoBsbii
meTon u VHCTpykumnsmn BecemumpHoro
BaHka;

6. CospgaHuve, BHegpeHve u nogaepxaHme
CUCTEMbI BHYTPEHHENO KOHTPONS 3a
MOArOTOBKOW U JOCTOBEPHbIM
npeacrasneHnemMm oMHaHCOBOWN
OTYETHOCTU, HE coaepXaLlen
CYLLIECTBEHHbIX UCKaXXEHWU HWU BCNEeACTBME
¢1HaHCOBbIX 3MoynoTpedneHni, Hu
BCNeACTBUE OLLINOOK,;

B. BbiGop v npumeHeHne Hagnexawen
YY4E€THOWN MONUTUKM;

r. lNpumeHeHne 060CHOBaHHbIX
obcToATenscTBamMu byxrantepckux
OLIEHOK.

May 31, 2019

Baker Tilly Klitou and Partners SRL,
65 Stefan cel Mare si Sfant Blvd.

5th Floor, office 507

Chisinau, MD-2001

Moldova

MANAGEMENT REPRESENTATION
LETTER

Dear sirs,

1. We are providing this letter in
connection with your audit of the project
financial statements of the “Agricultural
Commercialization Project”, Grant No.
H964-TJ, Grant No. H964-TJ, Credit No.
6167-TJ (“the Project”) for the year ended
December 31, 2018 prepared in
accordance with International Public Sector
Accounting Standard “Financial Reporting
Under the Cash Basis of Accounting” (the
“IPSAS”) issued by the International Public
Accounting Standards Board of the
International Federation of Accountants
and the World Bank’s Financial
Management Sector Board’s “Guidelines:
Financial Reporting and Auditing of
Projects financed by the World Banks” (the
“WB Guidelines”).

Audit was performed in accordance with
International Standard on Auditing
(the “ISA™).

We acknowledge and confirm that we are
responsible for the following:

a. Fair presentation of the project
financial statements in accordance
with the IPSAS and WB Guidelines;

b. Designing, implementation and
maintenance of the internal controls
relevant to the preparation and fair
presentation of the project financial
statements not containing any
distortions resulting from fraud or
errors;

c. Selecting and applying appropriate
accounting policies;

d. Applying accounting estimates that are
reasonable in the circumstances.



2. Mol npegoctasunu Bam cnegytowyto
MHdopMaLnto:

1) ®uHaHCOBYIO OTYETHOCTbL NPOEKTA 3a roA,
3akoHumBLUMICA 31 gekabps 2018 r.;

2) Konuto ®duHaHcosoro CornalueHuns;

3) [lepBWYHbIE AOKYMEHTbI MO CTaTbAM
(PMHaHCOBOW OTYETHOCTU NPOEKTA,
BKITHOYAS TeHOEPHbIE JOKYMEHTHI,
peLleHns TeEHOEPHbIX KOMUTETOB,
NOATBEPXAEHUS JOHOPOB 1 3asBK/ Ha
(PUHAHCMPOBAHWMS, 3a UCKITIOYEHUEM
OTYETOB MO pesynbTaTam NPoBEpPKU
CueTtHon nanatbl Pecnybnuku
TapkvkucTaH, a Takke nucbma
NOATBEMKAEHUS NO OCTaTKaM AEHEXHbIX
CpeacTB Ha OTYETHYIO AaTy Ha cyeTax B
3A0 «TamxknpombaHk» (LIYT PIMNCX.)

4) Bce nmerowmnecs B Hanmunm
Gyxrantepckue 3anucu, (uHaHCOBbIE
OOKYMEHTbI U COOTBETCTBYHOLLME
NOATBEPXKAANLLME OOKYMEHTbI 3a roA,
3aKkoHumBLLMICSA 31 aekabps 2018 r.

3. Mol cuntaem, 4to adhdeKT, Kak
MHAUBMAYanbHbIWA, Tak U arperMpoBaHHbIN,
HencnpaBneHHbIX UCKaXKEeHUIN, 0BHapYXEHHbIX
Bamu B xoae ayaurta u OTHOCALLMXCS K
TeKyLemMy OTYETHOMY NepUoay, He sIBnsieTcs
CYLLIECTBEHHbIM AJ151 PUHAHCOBOW OTYETHOCTM
npoekTa.

4. Mbl noHMMaewMm, YTO LieNbio Ballero ayanra
Hawen PUHaAHCOBOKW OTYETHOCTU NPOEKTa
SIBNSIETCA BblpaXKeHNe MHEHUsI O HEeW, N YTO Bbl
NpoBOAMMY ayaUT B COOTBETCTBUM C
MexayHapoaHbeiMmn CTaHgaptamu Ayanta,
KOTOpble BKIOYAOT N3yvyeHne opraHmsaLmm
DOyxranTepckoro y4éTa, BHYTPEHHUX KOHTpOMewn
N COOTBETCTBYIOLLMX AaHHbIX B TOW CTENEHU, B
KOTOPOW Bbl NocyMTaeTe Heo6Xx04MMON B
JaHHbIX 00CTOATENBCTBAX, @ HE C LeNbio
naeHTuduumpoBaTb Unn obsasatensHo
pacKpbITb Kakne-nnbo cryyan MOLLEHHNYECTBA,
HeJocTau, OLWMBOK UMW NPOYUX HapYLLEHUN.

5. HekoTopble 3asiBNeHNss pykoBOACTBA B 3TOM
NMCbMe OrpaHuMyeHbl NPeoCTaBNeHNEM TOMbKO
cylecTBeHHON nHopmaLmm. dakTbl
CUMTalTCH CyLLEeCTBEHHbIMU, BHE 3aBUCMMOCTH
OT CYMMbI, ECIIM OHU NPUBOAAT K TaKOMY
WCKaXXEHUIO UMK YNYLLEHWIO B (PUHAHCOBOM
OTYETHOCTM, KOTOPOE B CBETE BCEX
CoONyTCTBYOLWMNX 0BCTOATENBCTB, MOXET C
BbICOKOW CTEMNEHbI BEPOATHOCTU, U3SMEHUTH
UK MNOBMNWSATBL HA pa3yMHOE peLleHne

2. We provided the following information:

1) The project financial statements of the
Project for the year ended December
31, 2018;

2) Copy of the Financing Agreement;

3) Supporting documents underlying the
project financial statement lines,
including tender documentation,
decisions of tender committees,
approvals from funder and applications
for financing, except for reports on
result of inspection of Chamber of
Accounting, as well as confirmation
letter on outstanding funds as at the
reporting date in CJSC
“Tadjprombank” (AED PMU)

4) All available books of accounting and
financial records, supporting
documentation and related data for the
year ended December 31, 2018.

3. We believe that both individual and
aggregate effects of uncorrected
misstatements relevant to the reporting
period that you revealed during the audit
are not significant for the project financial
statements.

4. We understand that the purpose of your
audit of our the project financial statements
is to express an opinion thereon and that
your audit was conducted in accordance
with the International Standards on
Auditing, which involves an examination of
the accounting system, internal control and
related data to the extent you considered
necessary in the circumstances, and is not
designed to identify, nor necessarily be
expected to disclose any instances of
fraud, shortages, errors and other
irregularities, should exist.

5. Certain representations in this letter are
described as being limited to matters that
are material. Items are considered material
if they involve an omission or misstatement
of accounting information that, in light of
surrounding circumstances, makes it
probable that the judgment of a reasonable
person relying on the information would be
changed or influenced by the omission or
misstatement. An omission or misstatement



KBanumumpoBaHHOro NonbL30oBaTens,
npUHMMaemoe Ha OCHOBE AaHHOWN
MHdOpMaLUK. VIckaxkeHne nnu ynyuieHue,
SABMSAOLLEECH HE3HAYNTENbHBIM B MOHETAPHOM
BbIpaXX€HUUN, MOXET CUMTATbCS 3HAYUTENBHbLIM
B pe3ynbTaTe KayeCTBEHHbIX (DaKTOpOB.

6. Bce onepauuu 6binm NpaBUIbHO OTPaXKeHbI
B YYETHbIX perucTpax, Ha OCHOBaHUUN KOTOPbIX
cocTaeneHa (hMHaHCOBas OTYETHOCTb NPOeKTa

7. Mol He pacnonaraemMm NMHopmaLmen o0 Kakmx-
nmMbo bmMHaAHCOBBIX 3N0YNOTPEONEeHNsX nnm
NoAao3peHnsax B PUHAHCOBBIX
3noynoTtpebneHusx B MNpoekTe, Nony4eHHOW OT
COTPYOHUKOB, ObIBLUMX COTPYLAHMUKOB,
aHanuTMKOB, roCy4apCTBEHHbLIX OPraHoOB UMK
NpoYnX nuu,.

8. Bce 3akynku, NpoBefeHHbIe Ha TEHOEPHOWN
ocHoBe, 6bInn 0gobpeHbl U COOTBETCTBYIOT
npaswunam, onncaHHbIM B PykoBoacTtee no
3akyrnkam, cocTaBrieHHbIM BcemmnpHbiM BaHkoMm.

9. Bce pacxofabl OCyLeCTBNANUCH B
COOTBETCTBUU C YCTAHOBMNEHHbIMU KaTeropmusiMmu
M KOMMNOHEHTaMM, ONUCaHHbIMU B PUHAHCOBOM
CornatueHun.

10. He 6b1no coobLleHnA OT KOHTPOMNUPYIOLLIUX
OpraHoB OTHOCUTENbHO HecobnoaeHns
3akoHogartenbcTBa Pecnybnmku TamkukucraH.

11. Co cTOpOHbI pyKOBOACTBA UK paboTHMKOB,
OTBETCTBEHHbIX 32 OpraHn3aLunio BHYTPEHHEro
KOHTPOSIS 3@ NOArOTOBKOW (PMHAHCOBOIO OTYeTa
npoekTa He 6bIno cryyaeB MOLLEHHUYECTBA UK
BO3HMKHOBEHUS NOAO3PEHUN B CRyYasax
MOLLEHHMYeCTBa B OTHoLeHun NpoekTa. 3a
roq, 3akoHumBLinnca 31 aekabpsa 2018 r. He
NPOn30oLLo COBLITUIN, CBA3AHHbIX C
MOLLEHHNYECTBOM U HeJO0BPOCOBECTHLIMU
OEeiCTBUSIMY, a TakkKe He ObINo CyLLEeCTBEHHbIX
HeJOCTaTKOB M HAapYyLLUEHWU 3aKoHO4ATEeNbCTBA
Pecny6nvku TamKNKUCTaH unm
MEeXOYyHapOA4HOro 3aKkoHo4aTeNnbCTBa.

12. He 6bino cny4aes:

a) HapyweHuii unn 3asenexHni o
HapyLLeHMAX 3aKkoHoAaTenbCTBa Unu
pacnopsbkeHun MNpaButenscTea
Pecny6nvku TamKnkMcTaH;

0) HapyweHuii nnn 3aseneHni o
HapyLIEHMAX UHCTPYKLUIA HAroroBbIX
opraHoB Pecnybnukn TamKuKncTaH.

that is monetarily small in amount could be
considered material as a result of
qualitative factors.

6. There are no transactions that have not
been properly recorded in the accounting
records underlying the project financial
statements

7. We have no knowledge of any
allegations of fraud or suspected fraud
affecting the Project received in
communications from employees, former
employees, analysts, regulators, or others.

8. All purchases made on tender basis
were approved and are in accordance with
rules, determined in Procurement
Guidelines issued by World Bank.

9. All expenses were made in accordance
with categories and components, described
in Financing Agreement.

10. There have been no communications
from regulatory agencies concerning
noncompliance with the legislation of the
Republic of Tajikistan.

11. We have no knowledge of any fraud or
suspected fraud affecting the Project
involving the management of the Project or
employees, who have significant roles in
the Project’s internal controls to the
preparation and fair presentation of the
project financial statements. No events
have occurred for the year ended
December 31, 2018 related to fraud or
suspected fraud, and we have no
knowledge of significant control
weaknesses and breaches of the legislation
of the Republic of Tajikistan or international
legislation.

12. There are no:

a) Violations or possible violations of
laws or regulations of the
Government of the Republic of
Tajikistan;

b) Violations or possible violations of
the instructions of the tax
authorities of the Republic of



Hauucnenus n Boinnatel Hanora Ha
[0XOAbl HEPE3WUAEHTOB MO KOHTPaKTam
LY PIMCX ¢ KazapsiHom A.,
Kymywbekoson A. n Niras Sweden AB
Bb1nn NponsBedeHbl B COOTBETCTBUM C
Hanorosbim Kogekcom Pecnybnuku
TapxukucTtaH

B) [lpeTeH3un co CTOPOHBI
rocyapCTBEHHbIX OPraHoB B
OTHOLLUEeHUn HecobnogeHns
TpeboBaHW 3aKOHOA4ATENLCTBA B
OTHOLLIEHMU NPOTUBOLENCTBUSA
neranunsauymm (OTMbIBaHUIO) AOXOO0B,
NONyYeHHbIX NPECTYMHbLIM NyTEM, U
PUHaAHCUPOBaHMIO Teppopu3mMa.

13. Pacxogbl no 3apaboTHown nnaTe,
OTpaxeHHble B ByxranTepckux 3anucsax
MpoekTa, oTpaxatoT BCIO CYMMY KOMMNEHcaLuin,
BbINnayeHHbIX paboTHUkam lpoekTa.
CoTtpyaHukam NpoekTa He BbiMnaynBanmcb
Kakme-nnbo nHble KOMNeHcauun B Buae
HanNW4YHbIX CPEACTB UKW B APYror oopme HK
MpoekToMm, HU KakuM-Nnbo TPEeTbUM FIULIOM OT
nmeHu MNpoekTa.

14. 3arop, 3akoHumBLMica 31 gekabpsa 2018
r., MpoekT He nonyyan ycnyru no cyaebHbim
pasbupatenbCcTBam, KOHCYNbTaUUsaM Mo
HanoroBOMy v rpaxgaHcKomy
3aKoHOAATENbCTBY OT CTOPOHHUX HOPUCTOB.

15. 3a nepuvog ¢ 31 gekabpsa 2018 r. oo aathbl
[aHHOro NUCbMa, He MPOU30LUIIO KaKkMX-nnbo
CcOObITWI, KOTOPbIE MOANEXAT OTPAXKEHMNIO UMK
pacKpbITUIO B (OMHAHCOBOW OTYETHOCTW NPOEKTa
UK B NPUIOXEHNAX K (PMHAHCOBOW OTHYETHOCTU
npoekTa, 1 KOTOopble He Bbinn oTpaxeHb! B
PUHAHCOBOW OTYETHOCTU NPOEKTa 3a
UCKNoYeHeM nHdopmaL M1, BKMIOYEHHOW B
PUHAHCOBYIO OTYETHOCTb NpoekTa. B
YaCTHOCTU:

e  He ObINo NPUHATO HUKAKNX
0b6s3aTenbCcTB (Hanpumep,
0053aTenbCTB, CBA3AHHbBIX C HOBLIMM
3aMMCTBOBaHUSAMU U T.4.);

e He GbINKM NpoaaHbl N He BbINo
HamepeHusi npoaaTb akTuBbl [1poekTa;

e  HUKakue akTuBbl [poekTa He Obinu
KOH(MCKOBaHbI rOCYAapCTBOM Uin
pa3spyLLeHbl BCNeaCcTBUE CTUXMIAHBIX
OeactBui (Hanp., noxapa nnm
HaBOAHEHMS);

e He ObINo cAenaHo n He
npeanonaranock caenatb HUKaKUX
HEeTUMUYHBLIX ByXranTepckux NPoOBOAOK,;

e He ObINo 1 He oXuagaeTcs codbITUR,
KOTOpbI€ MOTYT NOCTaBUTb NOA BONPOC

Tajikistan. Accruals and payments
of taxes on income of non-
residents based on contracts AED
PMU with Ghazaryan A.,
Kumushbekova A, and with Niras
Sweden AB were done in
accordance with Tax Code of the
Republic of Tajikistan;

¢) Claims from the state
establishments with regards to
noncompliance of the legislation for
counteractions of legalization
(laundering) of money received in
criminal way, or financing of the
terrorism.

13. The staff expenses recorded in the
Project’'s accounts represents the full
amount of compensation to the Project’s
employees. No other compensations have
been paid, either in cash or in any other
form, by the Project, or by a third party on
behalf of the Project, to its employees.

14. The Project did not receive services on
legal actions, consulting on tax and civil
legislation from external lawyers for the
year ended December 31, 2018.

15. No events that are required to be
reflected and disclosed in the project
financial statements or notes to the project
financial statements have taken place
during the period between December 31,
2018 and the date of this letter in particular,
except for the information which is included
in the project financial statements, in
particular:

e no commitments have been made
(e.g., liabilities, new funds received
etc.);

e no sale of assets or operating units
has occurred or is planned;

e no assets of the Project have been
expropriated by the government or
destroyed (e.qg., by fire or flood);

e no unusual accounting adjustments
have been made or are
contemplated.

e no events have occurred or are
likely to occur that bring into



NpaBuUibHOCTb MPUMEHEHNS MPUHLMMOB
YYETHOW MOSITUKKN, UCMONb3yeMOn ASis
cocTaBrieHmst oMHaHCOBOW OTYETHOCTH
npoekTa.

16. Mbl noareepxagaem, uto 6rogxeT MNMpoekTa
yTBepxaaetca [pynnor no ynpasneHuto
NPOEKTOM N0 BONpOCcaM pa3BuUTUs
npeanpvHMMaTenbcTBa B 06nacTu cenbckoro
xo3anctea («LYT PIMCX») n Npynnow no
yrnpaBneHuto npoekTom npn MuHuctepcTee
®duHaHcoB Pecnybnuku TagxkukmuctaH («LLYT]
M®»), BcemmpHbiM BaHkoM faHHbIA BogKeT He
yTBEpXaaeTcs.

Mbl Takke NOATBEPXKOAEM, YTO YTBEPKAEHHbIN
6romxet no MNMpoekTy, pa3BepHyThIN B paspese
KaTeropumn pacxofoB He aBnseTcs nyormMyHom
WHpopmaLmen n, COOTBETCTBEHHO, CPaBHEHNE
OrogxeTa ¢ hakTM4eCKUMM CyMMamMn He
npenocTaBrneHo B oMHaHCOBOW OTYETHOCTU
npoekTa.

17. Tosapbl u ycnyru 6binm npuobpeTerbl B
COOTBETCTBMU C PYKOBOACTBOM 0 3aKyrkam,
yTBEPXKAEHHBIM ®UHaHCOBLIM CornalueHnem.

18. Mbl noareepxagaem, uto y lNpoekTa
MMENUCb OEHEXHbIE CPEACTBA B pa3mMepe
2,007,250 TapKMKCKUX COMOHU (212,876
ponnapos CLUA) no coctosiHuio Ha 31 gekabps
2018 r. B BAO TAKTBPP «TagxnpombaHky.
HauwnoHanbHbI BaHk TamKkuknuctaHa oto3Ban
nuueHsunto gaHHoro baHka 24 despansa 2017 .
BaHk HaxoguTcst B npouecce NUKBMAaUmnu.
[MoaToMy NPOEKT BbinT orpaHNYeH JOCTYNOM K
cBoumM B6aHkoBckuM cyetam B 3A0 TAK MNMBPP
«TamKnpoM0baHK».

19. Mbl noagTBepxaaeM, 4YTo B COOTBETCTBUM C
peLleHneM 3KOHOMUYECKOro cyaa ropoaa
Oywan6e, Pecnybnukun TagxukuctaH ot 16 mas
2017 roga, 3A0 TAK MNBPP «TagpxknpombaHky,
[OOIMKeH nepeBecTy CBOW AONNapoBbIe cyeTa Ha
Ta[PKUKCKME COMOHM MO Kypcy HaumoHanbsHoro
BaHka Pecnyonukn TagxukncrtaH ot 3 mapTa
2017 .

30 mapta 2018 r., 3AO TAK INMBPP
«TapxnpombaHk» nepevmcnun cneynasnbHbIN
cuert lNpoekTa B pa3mepe 233,082 gonnapos
CLA Ha TpaH3uTHbIN cyeT [NpoekTa B
Ta>KUKCKMX COMOHM Ha cymmy 2,057,250
TaPKUKCKMX COMOHM (257,195 ponnapos CLUA)
PasHnua B 24,113 gonnapos CLUA 6bina
npu3HaHa yObITKOM OT KypCOBOM pasHULb.

20. Mony4yeHHble cpeacTea Obinu
MCMNoNb30BaHbl B COOTBETCTBUN C
TpeboBaHnsiMn PMHAHCOBOIO COrMnalleHs], n

question the propriety of
accounting policies used in
preparing the project financial
statements.

16. We confirm that the Budget of the
Project is approved by the Agriculture
Entrepreneurship Development Project
Management Unit (“AED PMU”) and
Ministry of Finance Project Management
Unit (“MOF PMU"); World Bank does not
approve the Budget.

We also confirm that the Project’s approved
budget disclosed by categories of
expenses is not publicly available and as
such comparison of budget and actual
amounts is not presented in the project
financial statements.

17. Goods and services were purchased in
accordance with procurement guidelines
approved by the Financing Agreement.

18. We confirm that the Project had cash
balances in amount of 2,007,250 Tajik
somoni (212,876 US dollars) as at
December 31, 2018 in CJSC TJSC IBRR
“Tajprombank”. The National Bank of
Tajikistan revoked license of this Bank on
February 24, 2017. The Bank is in the
process of liquidation. Therefore, the
Project restricted to access to its bank
accounts in CJSC TJSC IBRR
“Tajprombank”.

19. We confirm that in accordance with the
decision of economic court of Dushanbe
city of the Republic of Tajikistan dated May
16, 2017 CJCS TJSC IBRR “Tajprombank”
had to transfer their US dollars accounts to
Tajik somoni using the exchange rate of the
National Bank of Tajikistan as at March 3,
2017.

CJCS TJSC IBRR “Tajprombank” transfer
the Project’s special account on March 30,
2018 in the amount of 233,082 US dollars
to the Project’s transit account in Tajik
somoni in the amount of 2,057,250 Tajik
somoni (257,195 US dollars). The
difference of 24,113 US dollars was
recognized as foreign exchange loss.

20. Funds received were used in
accordance with the requirements of the
Financing Agreement and only for



TOMbKO B LENSAX AN KOTOPbIX BbINo
npeaocTaBneHo MHaHCUpPOBaHMe.

21. Mel nogTBEpXaaem 1 NpusHaem CBOK
OTBETCTBEHHOCTb 3a HEpacnpocTpaHeHNe
ayaAnTOPCKOro oTyeTa, NOAroTOBMEHHOMO
He3aBMCMbIMW ayauTopamu, Nobon TpeTben
CTOpPOHE, He yKa3zaHHOW B OTYeTe ayauTOpOB.

22. Mbl yBepeHbl, 4TO B MOSIHON Mepe
cobntogaem Bce TpeboBaHMs BbilLeyKa3aHHbIX
nyHkToB PuHaHcoBoro CornawieHus.

Capgynnaes X.
Oupektop LYTT PICX

CatopoB 9.
MaBHbIn Byxrantep LY PINCX

Hosumos WU.
W.o. OupexTopa LIYTT Mo

Fadgdopos b.
MaBHbIn Byxrantep LY M®

purposes for which the financing was
provided.

21. We acknowledge and confirm that we
are responsible for non-distribution of the
audit report prepared by the independent
auditors to any other parties not mentioned
in Auditors’ report.

22. We believe we are fully in compliance
with the above mentioned points of the
Financing Agreements.

Sadullaev H.
Director of AED PMU

Satorov F.
Chief Accountant of AED PMU

Nozimov I.
Acting Director of MOF PMU

Gafforov B.
Chief Accountant of MOF PMU



